
5In Europe, Middle East and Africa as well as in Asia Pacific this material is considered marketing material, but this is not the case in the U.S. No assurance can be given that any forecast or target can 
be achieved. Forecasts are based on assumptions, estimates, opinions and hypothetical models which may prove to be incorrect. Past performance is not indicative of future returns. Investments 
come with risk. The value of an investment can fall as well as rise and you might not get back the amount originally invested at any point in time. Your capital may be at risk. 

Introduction to ESG

History of sustainability

Sources: United Nations Framework Convention on Climate Change, Deutsche Bank AG. As of December 2020.

UN introduces the term 
“ESG” in a paper called 
“Who cares wins”
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sustainable development 
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European Commission policy 
discussions on the financial 
risks of climate change

Founding of the investor alliance
for human rights

Task force on climate-
related financial 
disclosures is founded

One Planet Summit demonstrates 
how financial flows could be shifted 
towards a low-carbon future
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Adaptation of the
Doha Amendment, launching 
a second commitment period 

of the Kyoto Protocol

Adaptation of the Paris Agreement,
bringing all nations to commit to 

climate goals
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Task force on nature-related 
financial disclosures is 
founded

TNFD

TCFD

During the Earth Summit 
in Rio de Janeiro, world 
leaders devise plans to 

protect the environment

Founding of the
Club of Rome network


